YLI HOLDINGS BERHAD

Company No. 367249 A
Interim report for the nine months ended 31 December 2010
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

	Individual Quarter

3 months ended
	Year To Date
9 months ended

	
	31/12/2010
RM’000
	31/12/2009
RM’000
	31/12/2010
RM’000
	31/12/2009
RM’000

	Revenue
	17,626
	15,956
	53,312
	67,734

	Cost of sales
	(16,090)
	(11,837)
	(46,980)
	(56,355)

	Gross Profit
	1,536
	4,119
	6,332
	11,379

	Other income
	262
	131
	696
	511

	Selling & distribution costs
	(466)
	(846)
	(1,188)
	(2,882)

	Administrative expenses
	(1,699)
	(1,694)
	(5,436)
	(5,480)

	Operating (loss)/profit
	(367)
	1,710
	404
	3,528

	Finance cost
	(781)
	(671)
	(2,093)
	(2,183)

	Share of profit of Jointly

Controlled Entity (refer note 17)
	40
	39
	118
	58

	(Loss)/profit before taxation
	(1,108)
	1,078
	(1,571)
	1,403

	Taxation
	(5)
	97
	(535)
	(710)

	(Loss)/profit for the period / year
	(1,113)
	1,175
	(2,106)
	693

	Other comprehensive (loss)/income:

Currency translation differences
	71
	(139)
	(351)
	(647)

	Total comprehensive income/(loss) for period / year
	(1,042)
	1,036
	(2,457)
	46

	
	
	
	
	

	(Loss)/profit attributable to :

Owners of the Company
	(606)
	541
	(556)
	1,427

	Non-controlling interest
	(507)
	634
	(1,550)
	(734)

	
	(1,113)
	1,175
	(2,106)
	693

	
	
	
	
	

	Total comprehensive (loss)/income attributable to :
Owners of the Company
	(535)
	402
	(907)
	780

	Non-controlling interest
	(507)
	634
	(1,550)
	(734)

	
	(1,042)
	1,036
	(2,457)
	46

	
	
	
	
	

	
	Sen
	Sen
	Sen
	Sen

	(Loss)/earning per share for (loss)/profit attributable to the Owners of the Company:

- basic
	(0.62)
	0.55
	(0.56)
	1.45

	- diluted
	N/A
	N/A
	N/A
	N/A


(The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the Annual Financial Report for the year ended 31st March 2010)
YLI HOLDINGS BERHAD

Company No. 367249 A
Interim report for the nine months ended 31 December 2010
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

	ASSETS
	AS AT

31/12/2010
RM’000
	
	AS AT

31/03/2010
RM’000

	Non-current assets
	
	
	

	Property, plant and equipment
	108,361
	
	112,850

	Jointly controlled entity
	1,144
	
	1,378

	Intangible Assets – Goodwill
	37,218
	
	37,218

	Total non-current assets
	146,723
	
	151,446

	
	
	
	

	Current assets
	
	
	

	Inventories
	35,714
	
	33,812

	Trade and other receivables
	34,025
	
	33,475

	Advance to jointly controlled entity
	8,140
	
	8,137

	Tax recoverable
	450
	
	517

	Deposits, bank and cash balances
	41,037
	
	35,664

	Total current assets
	119,366
	
	111,605

	TOTAL ASSETS
	266,089
	
	263,051

	
	
	
	

	EQUITY AND LIABILITIES
	
	
	

	Equity attributed to equity holders of the parent
	
	
	

	Share capital
	98,560
	
	98,560

	Share premium
	7,208
	
	7,208

	Treasury Shares
	(108)
	
	(108)

	Revaluation and other reserves
	1,087
	
	1,438

	Retained earnings
	87,610
	
	88,904

	
	194,357
	
	196,002

	Non-controlling interest
	7,716
	
	9,266

	Total equity
	202,073
	
	205,268

	
	
	
	

	Non-current liabilities
	
	
	

	Deferred taxation
	7,850
	
	8,207

	Lease payable
	596
	
	445

	Long term loan
	18,060
	
	18,174

	Total non-current liabilities
	26,506
	
	26,826

	
	
	
	

	Current liabilities
	
	
	

	Trade and other payables
	15,397
	
	12,909

	Provision for taxation
	270
	
	338

	Bank overdraft
	2,997
	
	2,993

	Lease payable
	198
	
	149

	Short term borrowings
	18,648
	
	14,568

	Total current liabilities
	37,510
	
	30,957

	Total liabilities
	64,016
	
	57,783

	TOTAL EQUITY AND LIABILITIES
	266,089
	
	263,051

	
	
	
	

	Net assets per share attributable to ordinary equity holders 

of the parent (RM)
	1.97
	
	1.99


(The Condensed Consolidated Statements of Financial Position should be read in conjunction with the 
Annual Financial Report for the year ended 31st March 2010)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

ISSUED AND FULLY PAID

                           ORDINARY SHARES OF           NON -
	     RM1 EACH           DISTRIBUTABLE            DISTRIBUTABLE   


                      ___________        ________ 

	
	Number

of shares

`000
	Nominal

value

RM`000
	Share

premium

RM`000
	Treasury Shares

RM`000
	Revaluation and other reserves 
RM`000
	Retained earnings
RM’000
	Total

RM`000
	Non-

controlling
Interest
RM`000
	Total

Equity

RM`000

	09  months  ended 

31  December  2010
	
	
	
	
	
	
	
	
	

	Balance As At 1 April 2010
	98,560
	98,560
	7,208
	(108)
	1,438
	88,904
	196,002
	9,266
	205,268

	Total comprehensive
  Loss for the

  financial period
	0
	0
	0
	0
	(351)
	(556)
	(907)
	(1,550)
	(2,457)

	Transactions with
  owners :
	
	
	
	
	
	
	
	
	

	Dividend for the financial

  year ended 31 March

  2010
	0
	0
	0
	0
	0
	(738)
	(738)
	0
	(738)

	Balance As At
  31 December 2010 
	98,560
	98,560
	7,208
	(108)
	1,087
	87,610
	194,357
	7,716
	202,073

	
	
	
	
	
	
	
	
	
	

	09  months  ended 

31  December  2009
	
	
	
	
	
	
	
	
	

	Balance As At 1 April 2009
	98,560
	98,560
	7,208
	(108)
	2,571
	88,459
	196,690
	9,545
	206,235

	Total comprehensive

  Income/(loss) for the
  financial period
	0
	0
	0
	0
	(647)
	1,427
	780
	(734)
	46

	Transactions with
  owners :
	
	
	
	
	
	
	
	
	

	Dividend for the financial 

  year ended 31 March

  2009
	0
	0
	0
	0
	0
	(1,846)
	(1,846)
	0
	(1,846)

	Balance As At

 31 December 2009
	98,560
	98,560
	7,208
	(108)
	1,924
	88,040
	195,624
	8,811
	204,435


(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31st March 2010)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW (UNAUDITED)

	9 months ended

	
	31/12/2010
RM’000
	
	31/12/2009
RM’000

	OPERATING ACTIVITIES
	
	
	

	Cash receipts from customers
	52,886
	
	81,372

	Cash paid to suppliers and employees
	(48,106)
	
	(48,897)

	Cash generated from operations
	4,780
	
	32,475

	Interest received
	628
	
	347

	Interest paid
	(2,093)
	
	(2,183)

	Tax paid
	(1,084)
	
	(856)

	Tax refund
	191
	
	10

	Net cash flow generated from operating activities
	2,422
	
	29,793

	
	
	
	

	INVESTING ACTIVITIES
	
	
	

	Property, plant and equipment :
	
	
	

	  - additions
	(624)
	
	(698)

	  - disposals
	146

	
	16

	Net cash flow used in investing activities
	(478)
	
	(682)

	
	
	
	

	FINANCING ACTIVITIES
	
	
	

	Advances to a jointly controlled entity
	(3)
)
	
	(4)

	Net movement of short term borrowings
	3,966
	
	(17,616)

	Net movement of hire purchase creditor
	200
	
	(106)

	Dividends paid
	(738)
	
	(1,846)

	Withdrawal of deposits charged for credit facilities


	0
	
	2,383

	Net cash flow generated from/(used in) financing activities
	3,425
	
	(17,189)

	
	
	
	

	Net change in cash and cash equivalents
	5,369
	
	11,922

	Cash and cash equivalents :
	
	
	

	  - at the beginning of the year
	32,568
	
	20,103

	  - at the end of the year
	37,937
	
	32,025

	
	
	
	

	Cash and cash equivalents comprise :-
	
	
	

	  Deposits with financial institutions
	36,000

	
	29,800

	  Bank and cash balances
	5,037
	
	5,616

	  Bank overdraft
	(2,997)
	
	(3,100)

	  Deposits charged for credit facilities
	(103)
	
	(291)

	
	37,937
	
	32,025


(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 31st March 2010)
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Interim report for the nine months ended 31 December 2010
NOTES TO THE INTERIM FINANCIAL STATEMENTS
1. Basis of Preparation
The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 March 2010. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to the understanding of the changes in the financial position and performance of the Group since the year ended 31 March 2010.
2.  Accounting policies
The accounting policies applied are consistent with those adopted for the annual financial statements for the           year ended 31 March 2010 except for the adoption of new standards, amendments to standards and IC interpretations that are mandatory for the Group for the financial year beginning 1 January 2010. The adoption of these standards, amendments and interpretations do not have a material impact on the interim financial information of the Group except for the adoption of the following standards as set out below:

(a)  Presentation of financial statements (FRS 101 (revised) “Presentation of financial statements”)

The revised standard prohibits the presentation of items of income and expenses (that is ‘non-owner changes in equity’) in the statement of changes in equity, requiring ‘non-owner changes in equity’ to be presented separately from owner changes in equity. All ‘non-owner changes in equity’ are required to be shown in a statement of comprehensive income which can be presented as a single statement or two statements (comprising the income statement and statement of comprehensive income). The Group has elected to present the statement of comprehensive income in single statement.

(b)  Financial assets (FRS 139 “Financial Instruments: Recognition and Measurement”)

The Group classifies its financial assets in the following categories: at fair value through profit or loss, loans and receivables, held-to-maturity, and available-for-sale. The classification depends on the nature of the asset and the purpose for which the asset was acquired. Management determines the classification of its financial assets at initial recognition. Set out below are the major changes in classifications of financial assets of the Group: 

(i) Available-for-sale financial assets

Non-current investments, previously measured at cost and subject to impairment, are now classified as available-for-sale financial assets. These are initially measured at fair value plus transaction costs and subsequently, at fair value.

Changes in the fair values of available-for-sale debt securities denominated in foreign currencies are analysed into currency translation differences on the amortised cost of the securities and other changes; the currency translation differences are recognised in profit or loss and the other changes are recognised in other comprehensive income. If there is any objective evidence of impairment, the cumulative loss, measured as the difference between the acquisition cost and the current fair value, less any impairment loss previously recognised in profit or loss, is removed from equity
and recognised in profit or loss. If, in a subsequent period, the fair value of a debt instrument increases and the increase can be objectively related to an event occurring after the impairment loss was recognised in profit or loss, the impairment loss is reversed through profit or loss.

Changes in fair values of available-for-sale equity securities are recognised in other comprehensive income, together with the related currency translation differences. A significant or prolonged decline in the fair value of the security below its cost is considered as an indicator that the asset is impaired. If any such evidence exists, the cumulative loss, measured as the difference between the acquisition cost and the current fair value, less any impairment loss previously recognised in profit or loss, is removed from equity and recognised in profit or loss. Impairment losses recognised in profit or loss on equity instruments classified as available-for-sale are reversed through other comprehensive income and not through profit or loss.

When securities classified as available-for-sale are sold, the accumulated fair value adjustments recognised in other comprehensive income are included in profit or loss.

(ii) Loans and receivables

Non-current receivables, previously measured at invoice amount and subject to impairment, are now classified as loans and receivables and measured at fair value plus transaction costs initially and subsequently, at amortised cost using the effective interest method.

When loans and receivables are impaired, the carrying amount of the assets is reduced and the amount of the loss is recognised in profit or loss. Impairment loss is measured as the difference between the assets’ carrying amount and the present value of estimated future cash flows (excluding future credit losses that have not been incurred) discounted at the asset’s original effective interest rate.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related objectively to an event occurring after the impairment was recognised (such as an improvement in the debtor’s credit rating), the reversal of the previously recognised impairment loss is recognised in profit or loss.

(iii) Fair value through profit or loss

Derivative financial instruments were not previously recognised in the financial statements on inception. These are now recognised and measured at fair value on the date a derivative contract is entered into and are subsequently re-measured at fair value with changes in fair value recognised in profit or loss at each reporting date.

The Group has applied the new policies in relation to the financial instruments above in accordance with the transitional provisions in FRS 139 by recognising and re-measuring all financial assets and financial liabilities as at 1 January 2010 as appropriate. There is no material impact to the interim financial statements from the adoption of FRS 139. 

 (c)  Leasehold land (Amendment to FRS117 “Leases”)

FRS 117 “Leases” (effective from 1 January 2010) clarifies that the default classification of the land element in a land and building lease is no longer an operating lease. Pursuant to this revised standard, leasehold land has been reclassed to property, plant and equipment from prepaid lease payments. The effect of change which has been adjusted for retrospectively is disclosed as below:


[image: image1.emf]FRS117 As restated

RM'000 RM'000

Balance as at 31 March 2010

Property, plant and equipment 94,968         17,882    112,850    

Prepaid lease payments 17,882         (17,882)   -            

As previously 

stated

RM'000


3. Disclosure of audit report qualification and status of matters raised
There was no qualification in the audit report of the preceding annual financial statements.

4. Seasonality and cyclicality of interim operations
The Group operations were not significantly affected by any unusual seasonality or cyclicality factors.

5. Unusual Item
There were no material unusual items for the current financial year to date.
6. Changes in Estimates of Amounts
There were no changes in the nature and estimates of amounts from those of the prior interim periods of prior financial years that have a material effect in the current interim period. 

7. Debt and Equity Securities
There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations and resale of treasury shares except previous share buy backs which are being held as treasury shares for the current financial year to date.  
8. Dividends Paid
In respect of financial year ended 31 March 2010, a first and final dividend of 1.0 sen per share less tax at 25% amounting to RM0.738 million was paid on 08 December 2010.
9. Segmental reporting
There is no disclosure of segmental information as the Group operates principally within one industry.
10. Carrying amount of revalued assets - Property, plant and equipment
The valuations of land and buildings have been brought forward, without amendment from the previous annual report. The carrying value of leasehold land and buildings is based on a valuation carried out by a firm of independent professional valuers in 1994 and 1996 using the open market value basis to reflect fair value. The directors have adopted the transitional provisions in International Accounting Standard No.16 (Revised): Property, Plant and Equipment as allowed for by the Malaysian Accounting Standards Board to retain the carrying amounts of these freehold and leasehold land and buildings on the basis of their previous revaluation subject to the continuing application of current depreciation policy.

11. Significant off balance sheet event
To the date of this report, there were no significant off balance sheet events subsequent to the financial period which have not been reflected in the financial statements.

12. Changes in the Composition of the Group
There were no changes in the composition of the Company during the period under reviewed.
13. Changes in Contingent Liabilities
Total corporate guarantees given by the Company has increased from RM60.24 million to RM60.80 million since the last balance sheet date mainly due to higher corporate guarantee required for Laksana Wibawa Sdn. Bhd in tandem with higher utilization of banking facilities for their business operation as at 31 December 2010. 
Analysed as follows:-


Subsidiary companies


Corporate guarantees of RM59.66 million were given to banks to secure bank borrowings of the subsidiary companies.


Jointly controlled entity


Corporate guarantees of USD370,000 (approximately RM1.14 million) were given to a bank to secure banking facilities.
14. Capital Commitment
The capital expenditure not provided for in the financial statement as at 31 December 2010 is as follows:-

	
	Group

31/12/2010
RM’000

	Authorised and contracted for
	3,051

	Authorised and not contracted for
	13,327

	
	16,378

	
	

	Analysed as follows :-
	

	-  Property, plant and equipment
	16,378


15. Related Party Transactions
There were no related party transactions recorded during the period under reviewed.
16. Material Events Subsequent to the End of the Interim Reporting Period
There were no material events subsequent to the current financial quarter ended 31 December 2010 up to the date of this report.
17. Share of results of jointly controlled entity
The Group has accounted for its share of results of the jointly controlled entity (37%) in the consolidated financial statements by the equity method of accounting.  The Group's share of profit is as follows:-
	
	Individual Quarter

3 months ended
	
	Year To Date

9 months ended

	
	31/12/2010
RM’000
	
	31/12/2009
RM’000
	
	31/12/2010
RM’000
	
	31/12/2009
RM’000

	Profit before tax
	42
	
	41
	
	124
	
	64

	Less : Taxation
	(2)
	
	(2)
	
	(6)
	
	(6)

	Profit after tax
	40
	
	39
	
	118
	
	58


18. Review of Performance
For the quarter under reviewed, the Group recorded higher sales revenue by approximately 10.5% compared to preceding year corresponding quarter.  Nevertheless, the Group has recorded net loss of RM1.113 million compared to net profit of RM1.175 million for preceding year corresponding quarter mainly due to lower profit margin from projects secured and register of one-off claim in preceding year corresponding quarter on cost escalation of raw material such as hot rolled coils by subsidiary company from their customer for previous years’ supply of mild steel pipes.   

19. Material Changes in Quarterly Results as Compared with the Preceding Quarter
	
	Current Quarter

31/12/2010
RM’000
	
	Preceding Quarter

30/09/2010
RM’000

	Revenue
	17,626
	
	17,378

	Consolidated Loss before taxation
	(1,108)
	
	(1,454)

	Consolidated Loss after taxation
	(1,113)
	
	(1,647)


The Group recorded a lower loss after taxation for this quarter under reviewed of RM1.113 million compared to loss after taxation of RM1.647 million for the preceding quarter. This was mainly due to on-going cost management exercise of the Group coupled with lower taxation payable for the quarter under reviewed.  
20. Future Prospects
Water supply and sewerage projects continue to be in focus under the 10th Malaysia Plan with uncompleted projects under 9th Malaysia Plan is expected to be carried forward to 10th Malaysia Plan. In view of the fact that the Government and state water authorities are working together in improving the water quality and efficiency of water supply in Malaysia, this would augur well for the Group's business. 

Despite the above, the Board would expect the operating environment to remain extremely challenging in view of the delay in nationwide water restructuring exercise together with stiff competition for projects available and competitive pricings offered among waterworks pipe industry players. The Board would foresee the demand for our pipes and fittings to be adversely affected in the near term. Nevertheless, the Group would be able to sail through the current turmoil given its solid financial position, extensive customer networking and in-depth experience in the production of waterwork pipes. 
21. Profit Forecast or Profit Guarantee
Not applicable as no profit forecast was required.



22. Tax
	
	Individual Quarter

3 months ended
	
	Year To Date

9 months ended

	
	31/12/2010
RM’000
	
	31/12/2009
RM’000
	
	31/12/2010
RM’000
	
	31/12/2009
RM’000

	In respect of current year :
	
	
	
	
	
	
	

	  - income tax
	124
(115)
	
	46
(111)
	
	833
(349)
	
	1,150
(398)

	  - deferred tax
	
	
	
	
	
	
	

	
	9
	
	(65)
	
	484
	
	752

	In respect of prior years :
	
	
	
	
	
	
	

	  - income tax
	(4)
	
	(32)
	
	51
	
	(42)

	  - deferred tax
	0
	
	0
	
	0
	
	0

	
	5
	
	(97)
	
	535
	
	710


Reconciliation of effective tax is as follows:-

	
	Individual Quarter

3 months ended
	
	Year To Date

9 months ended

	
	31/12/2010
RM’000
	
	31/12/2009
RM’000
	
	31/12/2010
RM’000
	
	31/12/2009
RM’000

	Profit from ordinary activities before taxation
	(1,108)
	
	1,078
	
	(1,571)
	
	1,403

	Tax calculated at Malaysia

Statutory tax rate of 25%
	(277)
	
	270
	
	(393)
	
	351

	Tax effect of Jointly Controlled Entity
	(10)
	
	(12)
	
	(29)
	
	(16)

	Tax effect of expenses not 

deductible for tax purpose
	39
	
	0
	
	122
	
	74

	Tax effect of utilization of

reinvestment allowances
	7
	
	(16)
	
	(0)
	
	(16)

	Tax effect of current year’s tax loss not recognized
	260
	
	3
	
	795
	
	385

	Tax effect of income not subject to tax / exempted Income 
	(10)
	
	0
	
	(11)
	
	0

	Tax effect on utilization of previous year unutilized tax losses
	(0)
	
	(324)
	
	0
	
	0

	Others
	0
	
	14
	
	(0)
	
	(26)

	(Over)/under provision in

respect of prior financial

year

- current taxation
	(4)
	
	(32)
	
	51
	
	(42)

	- deferred taxation
	0
	
	0
	
	0
	
	0

	Tax expenses
	5
	
	(97)
	
	535
	
	710


23. Unquoted investment and/or properties
There were no sale of unquoted investment and/or properties for the three months ended 31 December 2010.

24. Status of Corporate Proposals
There were no corporate proposals announced but not completed as at the date of issue of this report.
25. Bank borrowings
	(a)
	Short Term Borrowings
	Secured

RM’000
	Unsecured

RM’000
	Total

RM’000

	
	Bankers’ Acceptance
	538
	0
	538

	
	Trust Receipt
	8,321
	0
	8,321

	
	Term Loan
	9,789
	0
	9,789

	
	Lease Payable
	198
	0
	198

	
	Total
	18,846
	0
	18,846


	(b)
	Long Term Borrowings
	Secured

RM’000
	Unsecured

RM’000
	Total

RM’000

	
	Term Loan
	18,060
	0
	18,060

	
	Lease Payable
	596
	0
	596

	
	Total
	18,656
	0
	18,656


None of the Group’s borrowings as at the financial year to date are denominated in foreign currency.

26. Financial Instruments with Off Balance Sheet Risk
There were no material financial instruments with off balance sheet risk as at the date of this report.
27. Material Litigation
There was no material litigation as at the date of this report.

28. Dividend Proposed
The Board of Directors does not recommend the payment of any dividends for the 9 months ended 31 December 2010 (2009: Nil).
29. (Loss)/earnings per share
	
	Individual Quarter

3 months ended
	Year To Date

9 months ended

	
	31/12/2010
	31/12/2009
	31/12/2010
	31/12/2009

	Basic (loss)/earnings per share for (loss)/profit attributable to Owners of the Company
	
	
	
	

	Net (loss)/profit for the period (RM’000)
	(606)
	541
	(556)
	1,427

	Weighted average number of ordinary shares in issue excluding treasury shares held by the Company (‘000)
	98,439
	98,439
	98,439
	98,439

	Basic (loss)/earnings per share (sen)

	(0.62)
	0.55
	(0.56)
	1.45


30. Disclosure of realised and unrealised profits/losses

The following analysis of realised and unrealised retained profits at the legal entity level is prepared in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants whilst the disclosure at the group level is based on the prescribed format by the Bursa Malaysia Securities Berhad.
	
	Year to date
9 months ended 31.12.2010

RM’000

	Total retained profits of YLI Holdings Berhad and its subsidiaries :
	

	-  realised profits
	92,658

	-  unrealised losses
	(6,694)

	
	85,964

	Total share of retained profits from jointly controlled entity :
	

	-  realised profits
	1,314

	-  unrealised profits
	332

	
	1,646

	
	

	Total group retained profits as per consolidated accounts
	87,610


Under Para. 4 of the directive dated 20 December 2010 (Ref :SR/RPA/TAC(RO)/LD26/10) issued by Bursa Malaysia Securities Berhad, comparative figures are not required in the first financial year of complying with the Realised and Unrealised Profits / Losses Disclosure.
The disclosure of realised and unrealised profits /(losses) above is solely for compliance with the directive issued by the Bursa Malaysia Securities Berhad and should not be used for any other purpose.
By Order of the Board
MOLLY GUNN CHIT GEOK

Secretary
Kuala Lumpur, 24 February 2011
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